
TRADING SYSTEMS • PLATFORMS • TECHNOLOGY • REGULATION • MARKET INFRASTRUCTURE

Media Kit 2021

www.bestexecution.net
A MarketsMedia Group Publication

http://www.bestexecution.net


www.bestexecution.net Contact: scott.galvin@bestexecution.net

Media Kit 2021

BEST EXECUTION | Where the buyside and sellside meet

When Best Execution was first launched in 2008, the magazine’s predominant aim 
was to cover the changes wrought to securities trading by a wave of regulations, with 

MiFID key amongst them. Fast-forward to today and while the regulatory pipeline is still 
full, market participants are now also facing geopolitical upheavals such as Brexit, shifting 
investment trends and changing trading dynamics, and of course Covid-19.

Our coverage assesses these factors and their impact around the world, but in particular 
across Europe and North America and across asset classes (equities, fixed income, 
derivatives and FX), from the front to back offices. We examine the new trends, new 
participants and emerging technologies. Covid-19 has shone a spotlight on operational 
efficiency, while working remotely has demanded new skillsets. Investment habits have also 
changed, such as a move to passive and sustainable investing, which for our readers has 
meant a new approach to research. 

This has given the old adage ‘innovate or die’ a new meaning as market participants forge ahead, both separately and 
collectively, to develop new products and solutions to meet the evolving regulatory and political landscape. No stone has been 
left unturned as every aspect of the industry has been or is being transformed by technology. At the heart of this evolution are 
artificial intelligence, robotics, machine learning and of course data analytics. 

What has not changed is our commitment to look beneath the headlines and examine how these seismic shifts are shaping 
the industry. We look at both pre- and post-trade worlds and what industry players with constrained budgets and squeezed 
margins can do to stay one step ahead of the pack. It is not just about having the right tools and technology but also the right 
people. In 2020, we began an ongoing series highlighting the achievements of women in this industry, which culminated in the 
inaugural European Women in Finance Awards last October. This will be a permanent feature of the Best Execution calendar, 
and we are also planning to broaden our diversity and inclusion coverage, an area where the financial services sector still has 
some catching up to do. 

Our aim continues to be a bridge between the buyside and the sellside and explore in depth the challenges and opportunities 
they face.

Lynn Strongin Dodds
Managing Editor, Best Execution 
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Our Audience

UK
Europe

Other

North
America APAC

20%

27%

17%

3%

33%

GEOGRAPHIC BREAKDOWN

PRINT CIRCULATION DIGITAL CIRCULATION

20% – Others (Market Infrastructure,
Regulators, Vendors, etc)

32% – Sell-side Banks & Brokers

48% – Buy-side Institutions

By Company Type

69% – Heads of Trading, Operations 
& Compliance

11% – Exchanges, Associations, 
Regulatory Bodies

10% – CEO, CIO, other C-Suite 
Management

10% – Fintech, Technology Vendors

By Job Title

Best Execution magazine  
is published quarterly and is estimated 

to reach over 17,000 key decision 
makers across the globe*

7,500 quarterly print circulation*

The print magazine is also distributed 
at a growing number of trade 

events throughout the year where 
Best Execution is a media partner.

*publisher’s statement. †Google analytics

4,405 unique visitors per month (up 17% 
year-on-year, rising to 6,604 in October 2020)† 

8,240 page views per month (up 20% year-on-year, 
rising to 12,050 in October 2020)†

READERSHIP DEMOGRAPHIC READERSHIP DEMOGRAPHIC
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SPRING 2021

Features:
• Buyside focus: Brexit and its impact
• Regulation & compliance: SFTR
• Fintech: AI & machine learning
• Trading: unstructured data and how it is 

being used

Asset Class Focus: 
• Equities trading

Regulars:
• Opinion shapers: in-depth interviews
• European Women in Finance (EWiF) profile
• Market opinion & viewpoints
• Data analysis

Copy deadline: 12 March
Publication date: 19 April 

Event Distribution:
• TradeTech 2021 (TBC)

WINTER 2021

Features:
• Buyside focus: outsourcing revisited
• Regulation & compliance: diversity & 

inclusion – where are we now
• Fintech: DLT & blockchain
• Trading: algo trading

Asset Class Focus: 
• Derivatives trading

Regulars:
• Opinion shapers: in-depth interviews
• European Women in Finance (EWiF) profile
• Market opinion & viewpoints
• Data analysis

Copy deadline: 26 November
Publication date: 14 January 2022 

Event Distribution:
• FIX EMEA Trading 2022 (TBC)

SUMMER 2021

Features:
• Buyside focus: what does the post 

Covid-19 workplace look like
• Fintech: cybersecurity
• Regulation & compliance: MiFID in a post 

Brexit world
• Trading: The cost of market data

Asset Class Focus: 
• FX trading

Regulars:
• Opinion shapers: in-depth interviews
• European Women in Finance (EWiF) profile
• Market opinion & viewpoints
• Data analysis

Copy deadline: 8 May
Publication date: 2 July

AUTUMN 2021

Features:
• Buyside focus: ESG standards?
• Regulation & compliance: Libor transition 

update
• Fintech: leveraging new technology
• Trading: how automated have trading 

desks and workflows become post 
Covid-19?

Asset Class Focus: 
• Fixed income trading

Regulars:
• Opinion shapers: in-depth interviews
• European Women in Finance (EWiF) profile
• Market opinion & viewpoints
• Data analysis

Copy deadline: 17 September
Publication date: 22 October 

Best Execution features and distribution may be subject to change due to current events and market news

Editorial Schedule 2021
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Marketing Opportunities

Our aim is to provide a trusted channel for our clients to gain access to their target market. This 
can be achieved in a number of ways:

Display Advertising
Best Execution magazine reaches a global audience of 17,000 key decision makers and 
trading professionals across the industry. As media partner at key trade events, this reach is 
further extended in select editions of the magazine. 

Viewpoint – Thought Leadership
Print is still the ideal medium to display thought leadership. Even with the shift in people’s 
reading habits, the time spent on mobile apps or the web is qualitatively different to the time 
spent reading print publications. For that reason we are strong advocates of running thought 
leadership pieces in our magazine, but mirrored online to cater for all our readers. 

Industry Viewpoint – Corporate Statement
When display advertising is not enough. New product or service news, or a detailed 
announcement that needs a 500 or 1,000 word in-depth explanation – with the option of 
carrying charts and diagrams – is best served by a Corporate Statement.

Directory
Traditionally we have always provided a print directory for all our clients, but this is also mirrored 
online, with your company boilerplate and contact details.

Digital Banner Advertising
We offer leaderboard and MPU advertising on bestexecution.net, in conjunction with our print 
publication to further extend the reach of your marketing message.

Best Execution Newsletter
Since mid-2020 we have been publishing our weekly Newsletter 
each Friday. Sponsorship and advertising opportunities are available 
on request.

MARKETING PACKAGES
At Best Execution we understand that clients are looking for a marketing exposure that goes 
well beyond straightforward advertising. We are therefore able to offer a limited number of 
marketing packages to include the following items:
• An article of two or more pages. Depending on content, this can either be an expert 

opinion (Viewpoint) or a product/service history and description (Off-the-shelf), written in 
collaboration with our editorial team; or a corporate statement (Industry Viewpoint) including 
logo and contact details;

• A PDF of your article on publication for your own marketing use (with accreditation);
• A full page advertisement in a prime position;
• A directory listing;
• 50 free copies of the publication.
Total package cost of £17,700 for two editions or £28,700 for participation in four editions.
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From September 15th 
2020, MiFID II’s mandatory 

SI Regime will encompass 
derivatives. This final, delayed 
component of the SI reporting 
regime may not be attracting 
the same headlines as the 
introduction of MiFID II, back in 
January 2018, but it still has the 
potential to cause the industry 
headaches. 

MiFID II transparency 
reporting obligations stipulate 

that single-sided reports must 
be made when an over-the-
counter deal for a financial 
product is concluded – filing the 
report falls to the seller or to the 
counterparty operating as an SI 
for the specific instrument. 

Looking back to the 
introduction of MiFID II, there 
was, as the deadline for its 
implementation loomed, no 
single, centralised source of 
information that could tell market 

participants which institutions 
acted as SIs for specific 
instruments – although ESMA 
does maintain a database of SIs. 

In response to the dilemma 
facing the industry at that point, 
the SmartStream RDU engaged 
with a group of Approved 
Publication Arrangements (APAs) 
and their SIs, establishing the 
Systematic Internaliser (SI) 
Registry. 

The SI Registry is a 
centralised repository into 
which the RDU collects – in 
collaboration with the APA 
community – data from SIs. This 
is aggregated and validated by 
the RDU and the consolidated, 
cleaned information is distributed 
to contributing APAs and SIs. 
It can be made available to 
other market participants, too, 
providing counterparties with 
a straightforward means of 
working out who is responsible 
for reporting a trade, and 
enabling them to handle the 
trickiest part of the SI Regime. 
The registry is now fed by data 
from 127 SIs, interacting with 
a significant portion of the SIs 
currently operating in Europe.

Derivatives: the most 
challenging component of the 
MiFID II SI regime 
At present, identifying an SI is 
relatively straightforward. Some 
financial institutions – especially 
smaller firms on the buyside – 
may simply manually maintain 
lists of ISINs in order to answer 
this need. Yet once derivatives 
are drawn in the SI regime, 
managing the identification 

Derivatives trading focus | SmartStream | Linda Coffman

SI reporting for 
derivatives –  
The final bastion
Derivatives are being drawn into the MiFID II 
Systematic Internaliser (SI) Regime – but, asks 
Linda Coffman, Executive Vice President of the 
SmartStream Reference Data Utility (RDU), are firms 
fully prepared to deal with the complexities this 
development will bring?
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Derivatives trading focus | Knaap & Schechterman

How did the partnership come about?
Brett Schechterman (BS): We were approached 
by a number of customers with respect to the 
rising importance of pre-trade margin and collateral 
analysis in the context of modelling, execution and 
regulatory considerations. We had already been 
in discussions with Cassini for some time and this 
was a perfect opportunity to develop an integration 
between our two applications, leveraging input 
from our customers.

Marco Knaap (MK): There is an increased 
realisation in firms that if you want to optimise the 
carry cost of a trade, you actually have to start in the 
front office. Typically, these processes happen at the 
back and middle office, from a margin and collateral 
perspective. The trick is, how can you model all 
those post-trade carry costs in a pre-trade process? 
Those were specific questions we got from thinkFolio 
users. We were already in conversations so we 
brainstormed how we could best service our clients. 

Knowing the lifetime cost 
of a derivatives trade
A partnership between Cassini Systems and IHS Markit is enabling investment 
firms to build a deeper understanding of their derivatives trading costs into pre-
trade portfolio and execution decisions. Best Execution asked Marco Knaap, 
Head of Business Development, at Cassini Systems and Brett Schechterman, 
Managing Director and Global Head of Business for thinkFolio, IHS Markit 
how it works?

“There is an increased 
realisation in firms that if you 
want to optimise the carry cost 
of a trade, you actually have to 
start in the front office.”
Marco Knaap
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process manually is less likely to 
be a practical option.

From September 15th, where 
a derivative is traded over the 
counter, firms will need to work 
out if they are dealing with an SI 
or not. This has to be done using 
a complex classification scheme, 
devised by ESMA, involving 
anything from two to seven 
segmentations, depending on 
the instrument type. Correctly 
deriving the required data from 
internal systems, mapping it 
to ESMA’s classification, and 
then looking it up against the SI 
Registry is a tricky business, with 
plenty of scope for error. The 
use by individual organisations 
of different internal classification 
systems, and the resulting lack 
of standardisation, creates 
further pitfalls. 

Greater clarity from regulators 
is currently awaited, but until this 
is forthcoming from ESMA, issues 
relating to data accessibility 
and lack of standardisation will 
continue to pose problems.

Increasing regulatory pressure 
on the buyside
Following engagement with a 
number of market participants, 
the author believes that some 
firms may not be fully aware of 
the complexity they are likely to 
face once derivatives are caught 
within the net of the MiFID II SI 
rules. It is vital that organisations 
avoid complacency – those on 
the buyside should take care not 
to fall into the trap of assuming 
that where a deal is struck 
the reporting obligation will 
automatically fall to the sellside. 

Vigilance by the buyside 
in this area is becoming more 
necessary than ever as there 
is an increasing volume of 
evidence to indicate that national 
regulators are investigating 
buyside organisations more 
actively for both over- and under-
reporting. Regulators appear to 
be taking issue with firms that 
do not have the methodology or 
understanding to pinpoint the SI 
status of a counterparty, indeed, 
in certain cases, those found to 
have weak practices are being 
forced by authorities to re-report. 
This exercise can prove a real 
headache: a company must 
ascertain what was status of 
its counterparty, on the day 
the trade in question occurred, 
which is a historical perspective 
some firms may not even retain 
in their systems.

A new API service aimed at 
eliminating complexity 
The SI Registry currently takes 
contributions from SIs in ISIN, 
Issuer and COFIA (Classes of 
Financial Instruments Approach) 
format, enabling it to distribute 
information about SIs and the 
specific instruments they offer 
for equities, fixed income and 
now, importantly, derivatives. 

Building on the expertise it 
has amassed in this field, and to 
reduce the complexity firms face 
as derivatives are brought within 
the MiFID II SI regime, the RDU 
has introduced a new API which 
hugely simplifies identifying 
counterparty SI status. Aligning 
fully with regulation, the API 
service allows a user to enter a 

single identifier for a derivative 
trade, which it then translates 
and communicates to the SI 
Registry, returning a list of 
relevant SIs. 

The service removes the 
technical and administrative 
challenges which arise if deriving 
and mapping the required data 
is done manually, providing 
a fuss-free, rapid means of 
understanding all possible SIs 
for a particular derivative, as well 
as offering vital assistance with 
meeting reporting obligations. 
There are other potential 
benefits, too. For example, by 
selecting counterparties that are 
SIs in the instruments it wants 
to trade in, a buyside firm can 
sidestep the cost and time-
consuming burden of reporting.

Looking to the future
Although for some in the industry 
the introduction of MiFID II, and 
all the upheaval it entailed, may 
seem like a distant memory, the 
final part of the MiFID II SI regime 
looks to have brought with it 
a sting in the tail – for which 
financial institutions need to be 
prepared. 

To further support the 
industry, SmartStream 
continues to monitor regulatory 
developments closely, 
communicating regularly with 
ESMA as the authority works 
through data quality issues and 
releases classifications. The RDU 
is prepared to align with any 
future standardisation, while also 
keeping a close eye on other 
changes to rule-making – such 
as a possible future MiFID refit. n

Derivatives trading focus | SmartStream | Linda Coffman
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Derivatives trading focus | Knaap & Schechterman

What were clients asking for in terms of best 
execution and managing margin? 
MK: The cost of derivatives trading has significantly 
increased as a result of regulation. Therefore, firms 
are now under increased pressure to manage and 
reduce those costs. 

Historically, buyside firms do not have the 
infrastructure in place to manage best execution, 
margin and collateral. Front office users, portfolio 
managers and execution desks, traditionally focus 
on getting the lowest execution price without 
understanding the impact of the cost of the trade 
on best execution. 

Not only do firms need to know the cost of the 
trade at pre-trade, they also need to allocate these 
costs back to the original consumer of the margin, 
at post-trade. 

At Cassini, we have seen a cost impact from 
1-20 basis points of the notional of a given 
institutional fund. This increase in transaction costs 
has a direct impact on manager performance and 
ultimately the institutional client, and therefore its 
crucial to empower the front office with the tools 
and models required to achieve best execution. 

BS: Our customers desired to see the results 
of lifetime cost analysis directly within thinkFolio 

to facilitate the decision-making process. Our 
product team partnered with Cassini to design 
and implement interoperable workflows that help 
our users shape derivatives trades based upon 
the best execution algorithms offered by Cassini. 
This provides our clients with full transparency to 
allow them to execute in the most cost-efficient 
manner possible. 

Do you see a changing importance in the use 
of derivatives as interest rates limit long-only 
investment returns? 
BS: In general, the more levers that institutional 
clients provide to their investment managers 
to effectively manage risk and seek alpha, 
the more advantageous it should be for those 
clients. Many of the best performing and 
most sophisticated shops have access to 
a broad investment toolkit, and they require 
robust technology platforms that allow them 
to dynamically implement the most efficient 
ways of achieving a given exposure to generate 
a target return or to apply a given hedging 
strategy. With the liquidity backdrop in fixed 
income cash instruments, derivatives can offer an 
effective way of achieving a given exposure, with 
considerable flexibility. 

“In general, the more levers that 
institutional clients provide to 
their investment managers to 
effectively manage risk and seek 
alpha, the more advantageous it 
should be for those clients.”
Brett Schechterman
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Analysis | European equity markets

LiquidMetrix’s unique benchmarking methodology 
provides accurate measurements of trends in 
market movements. We have seen many changes 

to market microstructure over the last year, and 
here we present statistics as a guide on the current 
trends as we come to grips with the pandemic.

Equity markets in Europe 
LiquidMetrix analyses consolidated performance figures for equities and ETFs 
traded in Europe in the previous quarter. 

To give an overall indication of the market from the 
beginning of 2019 to the end of Q3 2020, we are 
comparing the Value Traded in Europe against the 
% Traded LIS. The trend over 2019 was a steady 
increase in the %LIS against the general increase in 
value traded to its peak in June 2019, then a slight 

decline in Q3 2019, and a steady increase in Q4. 
There was a slight, then sharp decline in %LIS in 
Q1 2020, but dramatic increases in volumes traded 
during this period, but not a corresponding increase 
in %LIS. In Q3 we see a steady increase in volume 
traded and corresponding increase in %LIS. 

Market volumes and large in scale 
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One criteria to assess Venue quality is the % of 
times the Venue has a Best Price in the market. This 
is a measure of how competitive the Lit markets 
are as it’s based upon the major index constitients 
of each market, and includes both price ties and 
unique best price. 

The trend reversed from Q2 on Lit markets in 
Q3 with all Venues and Markets having increases in 
the % Best Price. This is interesting as it suggests  
an increase in both competition and available 
liquidity. 

European Lit markets best prices Major European indices

Q3 2020 (change on Q2 2020)

  FTSE 100  CAC  DAX  MIB  OMX-S

Primary 86.22 1.14 92.36 6.58 87.75 1.82 87.81 1.40 92.49 4.90

CHIX 57.70 11.84 67.71 13.84 67.06 15.20 47.17 11.34 68.79 12.04

BATE 30.62 11.56 37.35 16.52 40.64 14.01 18.44 4.08 31.25 7.54

TRQX 39.56 5.36 37.65 6.39 42.60 13.21 14.90 2.53 26.33 8.82

AQXE 78.59 10.50 81.77 6.30 84.66 3.09 78.16 6.56 79.80 7.79

11 11 1

3 33 3 3

2 22 2 2
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Analysis | European equity markets

The Market liquidity picture below shows a mirror 
reflection of the figures for Q2 2020. In the previous 
Quarter, there was a reduction in Liquidity across 
all markets apart from the Swedish Primary Venue, 
but in Q3 the reverse is the case where liquidity 

has returned to all markets and Venues apart from 
the Swedish Primary Venue. The DAX and CAC 
had significant increases on the Primaries, but the 
largest change was the reduction on the Swedish 
Primary. 

European Lit markets liquidity Major European indices

Q3 2020 (change on Q2 2020)

   FTSE 100  CAC  DAX  MIB  OMX-S

Primary   E114.10 39.70 E347.40 149.70 E660.60 208.10 E201.00 8.80 E208.00 -928.70

CHIX   E31.80 9.10 E79.70 34.80 E126.20 42.30 E40.40 17.70 E69.40 24.10

BATE   E15.50 3.60 E33.80 13.20 E56.10 17.90 E12.60 2.30 E23.70 2.50

TRQX   E12.10 2.80 E20.60 8.60 E38.00 16.30 E4.00 2.20 E9.40 3.40

1 11 1 1

3 33 3 3

2 22 2 2

European dark and periodic auction pools Major European indices

 FTSE

 Val traded bn Av size % move

BATP E11,953 E4,369 26.52

TRQD E11,668 E10,110 56.31

CHID E6,540 E6,203 53.03

LIQU E5,430 E598,648 24.20

XUBS E5,206 E6,487 55.50

XPOS E4,413 E57,352 36.12

BATD E2,069 E5,131 55.79

SGMY E1,792 E6,072 22.02

BLOX E1,357 E21,282 28.58

AQXA E908 E6,057 26.71

XPAC E585 E75,139 22.57

TRQA E524 E9,849 22.49

SGMX E300 E6,127 55.95

XUMP E276 E9,437 21.92

 CAC

 Val traded bn Av size % move

TRQD E7,583.8 E15,827.5 58.23

BATP E6,715.6 E5,479.6 39.01

XUBS E5,865.3 E8,857.6 60.31

CHID E5,738.6 E7,958.8 58.18

LIQU E3,264.6 E667,054.0 27.73

XPOS E2,570.0 E66,582.8 39.28

BATD E1,559.8 E7,272.8 59.92

SGMY E1,128.1 E7,881.5 29.14

BLOX E1,076.6 E35,023.9 30.58

AQXA E998.0 E14,214.7 33.01

TRQA E243.9 E11,726.7 32.22

XUMP E181.7 E13,001.9 29.01

SGMX E138.9 E11,297.2 50.73

XPAC E129.2 E50,210.4 31.82

 DAX

 Val traded bn Av size % move

XUBS E6,219 E11,154 61.19

TRQD E6,210 E20,821 64.33

BATP E5,759 E6,229 42.85

CHID E4,733 E9,245 62.64

LIQU E1,977 E477,319 30.39

XPOS E1,818 E62,154 41.26

BATD E1,525 E8,028 65.63

AQXA E1,218 E10,296 33.82

BLOX E1,164 E47,137 33.69

SGMY E596 E11,338 30.78

TRQA E275 E10,780 31.48

SGMX E117 E15,884 42.81

XUMP E100 E16,961 28.86

XPAC E89 E82,910 28.95

 MIB

 Val traded bn Av size % move

BATP E2,803 E5,595 29.98

TRQD E1,735 E13,545 57.37

CHID E1,587 E7,053 60.42

XUBS E1,296 E11,138 60.03

BATD E664 E6,716 60.07

XPOS E644 E44,181 41.28

LIQU E631 E406,845 25.10

BLOX E549 E28,362 21.55

SGMY E393 E8,784 24.71

AQXA E315 E5,994 28.20

TRQA E111 E8,177 24.85

SGMX E107 E6,584 56.82

XUMP E48 E11,423 24.59

XPAC E31 E32,439 24.11

 OMX-S

 Val traded bn Av size % move

BATP E2,762 E3,492 30.16

TRQD E2,258 E21,008 48.66

CHID E2,242 E7,946 50.83

XUBS E1,458 E8,287 52.93

XPOS E1,122 E36,142 37.71

LIQU E1,054 E561,828 18.85

SGMY E598 E5,365 17.94

BATD E462 E6,784 52.09

BLOX E300 E27,782 26.83

AQXA E233 E6,817 24.99

XPAC E97 E33,888 19.53

TRQA E79 E6,910 19.48

XUMP E73 E9,657 17.42

SGMX E31 E10,072 38.03

Viewpoint
Industry Viewpoint

Data Analysis
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Rate Card & Contacts

ADVERTISING RATES

Display Ads: Cost per Insertion x1 x2 x3 x4

Full Page £6,386 £5,907 £5,429 £4,791 

Half Page £3,724 £3,443 £3,163 £2,794 

Double Page £11,495 £10,632 £9,774 £8,624 

Inside Front £9,581 £8,861 £8,146 £7,189 

Inside Front DPS £14,372 £13,294 £12,216 £10,780 

Inside Back £7,981 £7,381 £6,782 £5,984 

Outside Back £10,643 £9,845 £9,048 £7,981 

Guaranteed positions +15%

Approved agency rate 10%

Corporate statements As per ad rates

Viewpoint/Off-the-shelf Only available to multiple insertion bookings at a 
surcharge of 50% to the applicable page rate

Digital Banner Advertising 1 month 3 months 6 months 12 months

MPU – Mid Page Unit (300x250px) £945 £2,550 £4,823 £9,075 

Leaderboard (728x90px) £825 £2,228 £4,208 £7,920 

Directory listing £325 per entry or £1,105 for four entries

Subscription £135 / $225 per annum

Rates are in £ sterling – prevailing US dollar and euro rates apply at the time of booking (based 
on the spot rate +3%). Additional charges apply for non-standard materials. All rates are 
exclusive of VAT, which will be charged at the appropriate rate, where applicable. 

Cancellations: Space reservations cannot be cancelled except a the discretion of the publisher. 
All accepted cancellations revert to rate card and are liable to a 30% fee.

MECHANICAL DATA

Specifications Size Width Height

Full Page Trim Size 170mm 225mm

Bleed Size 176mm 231mm

Type Area 145mm 195mm

Half Page Horizontal* 145mm 95mm

Vertical* 70mm 195mm

Double Page Supply as two single pages. If text runs 
across gutter, allow at least 12mm text 
gap for gutter on both pages.

*Bleed option possible on request

Printing requirements: We require digital files supplied as PDFs. No liability for colour variance 
will be accepted unless reference proofs are also provided.

The PDF should be output to PPA Pass4Press standards (a set of best practice guidelines 
that focus on the complete workflow). For more detailed instructions we recommend you visit 
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